
Summary Of FY2015 General Fund Projections at May 31, 2015
Budget Projected

Total General Fund Revenue 2,387,257$     2,355,683$     ‐1.3%

Employee Salaries 1,358,416$     1,320,066$    
Employee Benefits 503,105$        489,293$       
Contracted Services 244,689$        246,307$       
Purchased Property Services ‐ Services to operate/maintain 
building and grounds 38,336$           42,536$          
Other Purchased Services ‐ Bus Transportation, Insurance, 
Advertising, etc. 73,323$           90,486$          
Supplies & Materials 95,030$          91,815$         
Equipment 27,330$          26,875$         
Dues & Interest Expense 8,575$            8,261$           
Debt Principal and Other 38,453$          38,453$         
Total General Fund Expenditures 2,387,257$     2,354,093$     ‐1.4%

Projected General Fund Balance at June 30, 2016 ‐$                 1,590$           

Long Term Maintenance Reserve Fund Food Service Program Thru April
Projected
FY2015 FY2014

Beginning Fund Balance, July 1, 2014 (2,586)$           Total Revenues 133,562$        132,649$       

Additions to the Maintenance Reserve 21,953$          Total Expenses 139,659$        131,441$       
  Interest Income 1$                    Anticipated Transfer from the General Fund‐Waits 7,740$            6,690$           

Budgeted Transfer from the General Fund 10,500$                      7,000$                       

Disbursements from the Maintenance Reserve Fund 15,411$           Average Daily Breakfast Sales‐Fayston 24.95               15.30              
Average Daily Lunch Sales‐Fayston 72.69             75.00            

Maintenance Reserve Fund Balance May 2015 3,957$            Average Daily Breakfast Sales‐Waitsfield 35.53             34.50            
Average Daily Lunch Sales‐Waitsfield 71.92             80.70            
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Column Definitions – Accounting Reports 
 

Budget - FY2015 Budget as adopted by voters 
 
Adjustments – Budget adjustments made to the original budget due to employee changes, employee benefit 
changes, expenditure changes and/or projections.  Amounts in (parenthesis) are budget savings, amount not in 
parenthesis are budget overages. 
 
GL Budget is the FY15 Projection – The projected revenue/expense amount for the fiscal year for each account 
at this time.  This is the year end projection. 
 
Current – Current Month Transactions – Amount paid or received in May2015 
 
YTD – Year to Date amount paid or received.  July 1, 2014 to May 31, 2015 
 
Balance – Balance available before any encumbrances. 
 
Encumbrances – Obligated funds that have not yet been paid for anticipated salary, employee benefit expenses 
and purchase orders 
 
Budget Balance – Funds that are not obligated or encumbered but anticipated to be spent based on the FY15 
Projections or GL Budget. 
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